1ITANZ

When Performance And Quality Matter

August 24, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: BOARD MEETING OUTCOME — PROPOSED SUB-DIVISION (STOCK SPLIT) OF
ORDINARY SHARES

Dear Sir,

This is in continuation of our letter dated August 17, 2026 on the subject cited above, notifying
the Exchange of the Board meeting held on Monday, August 24, 2026.

We are pleased to inform you that the Board of Directors of iTANZ Technologies Limited ("the
Company"), at its meeting held today, has considered and approved, in principle, the sub-
division (stock split) of the Company's ordinary shares from a face value of Rs. 10/- each to Re.
1/- each, i.e. a 10-for-1 split, subject to approval of the members by special resolution and
completion of all applicable statutory and regulatory requirements.

Key terms of the approved proposal are summarized below:

Particulars ‘ Detail

Face value per share Reduced from Rs. 10/-to Re. 1/- (10 new shares for
every 1 existing share held)

Paid-up capital Unchanged at Rs. 1,186,036,500

Issued shares Increases from approx. 118,603,650 to approx.
1,186,036,500 shares; unchanged proportionate
ownership for every member

Authorized capital No change in Rupee terms; no further increase
required
Consequentialamendments Amendment of the Memorandum and Articles of

Association to reflect the revised face value and
share capital structure, also approved by the Board
for placement before members

Members' approval To be sought by special resolution (not less than
75% of votes cast) at an Annual General Meeting
tentatively to be convened on September 30, 2026
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1en Performance And Quality Matter
Particulars ‘ Detail
Authorization The Chief Executive Officer, any Director, and/or

the Company Secretary have been jointly/severally
authorized to complete regulatory formalities with
the SECP, PSX and CDC, and to finalize the
effective and record dates

Forshareholders'reference, and without implying any expectation as to future trading levels, the
Company's shares closed at Rs. 45.41 (market capitalization of approximately Rs. 5.39 billion)
at the close of trading on Friday, August 21, 2026, the last trading session preceding this Board
meeting. On a post-split, illustrative basis this would correspond to approximately Re. 4.54 per
share, with market capitalization unaffected by the split.

A stock split does not, of itself, alter the Company's paid-up capital, net assets, earnings, or any
member's proportionate shareholding; it re-denominates the same paid-up capitalinto a larger
number of shares of lower face value. Accordingly, the proposal does not involve any cash
outlay by the Company or dilution of existing shareholders.

A separate briefing note is being issued to shareholders, in the interest of good corporate
governance and to enable them to take an informed investment decision ahead of the General
Meeting, together with the formal notice of the Annual General Meeting and the statement of
material facts under Section 134 of the Companies Act, 2017, in due course.

The Closed Period declared from August 17, 2026 to August 24, 2026 (both days inclusive) under
Clause 5.6.4 of the PSX Regulations stands concluded with effect from today.

This notice is being submitted in compliance with the continuous disclosure requirements of
the PSX Rule Book, as the above constitutes price-sensitive information.

You may please inform the TRE Certificate Holders of the Exchange accordingly.
Sincerely,

ForiTANZ TECHNOLOGIES LIMITED

H. M. MAQSOOD MUNSHI
Company Secretary
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SHAREHOLDER BRIEFING NOTE

Proposed Sub-Division (Stock Split) of Ordinary Shares
From Face Value of Rs. 10/- to Re. 1/- Each (Proposed 10-for-1 Split)

Purpose of this note

This briefing note has been prepared for the shareholders of iTANZ Technologies Limited ("iTANZ" or "the
Company") to explain, in plain language, a proposal considered by the Board of Directors to sub-divide
the Company's ordinary shares. It summarizes the Board paper considered at the meeting of August 24,
2026 and is issued as a matter of good corporate governance, to help shareholders understand the
proposal ahead of the General Meeting at which it will be put to a vote. It does not constitute investment,
legal, or tax advice, and does not replace the formal Notice of Meeting and statement of material facts
that will be circulated to members in due course.

1. What Is Being Proposed

Subjectto shareholders' approval and completion of statutory and regulatory requirements, the
Board has approved, in principle, a proposal to sub-divide each existing ordinary share of the
Company (currently Rs. 10/- face value) into ten (10) ordinary shares of Re. 1/- face value each,
commonly known as a 10-for-1 stock split.

The proposal, together with consequential amendments to the Company's Memorandum and
Articles of Association, will be placed before members for approval by special resolution
(requiring the support of at least 75% of votes cast) at the Company's Annual General Meeting,
tentatively to be convened on September 30, 2026.

2. What Is a Stock Split, in Plain Terms

A stock split simply divides each share you currently hold into a larger number of shares, each
with a proportionately lower face value. It does not change:

¢ The total value of your shareholding

¢ Your percentage ownership of the Company

¢ The Company's total paid-up capital, assets, liabilities, or earnings

e The Company's market capitalization

What does change is the number of shares you hold and the price of each individual share,
which adjusts downward in the same proportion as the split. For example, a shareholder
currently holding 100 shares of Rs. 10/- each (worth Rs. 1,000 in paid-up value) would, after a
10-for-1 split, hold 1,000 shares of Re. 1/- each, still worth Rs. 1,000 in paid-up value, and still
the same percentage of the Company.

A stock split is different from a bonus issue: a bonus issue capitalizes the Company's
reserves and increases paid-up capital, giving shareholders additional value from retained
earnings. A stock split does not increase paid-up capital or draw on reserves — it simply re-
denominates the same paid-up capital into a larger number of lower-value shares. Itis also not .
a taxable event for shareholders and requires no cash outlay by the Company. /}5/
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3. lllustrative Effect on Key Figures

The table below is illustrative only, based on the Company's recent share capital and indicative
recent market prices. Actual figures will be finalized as of the record date.

Before Split (FV Rs. 10/-) \ After Split (FV Re. 1/-)

Face value per share Rs. 10/- Re. 1/-

Issued & paid-up shares 118.60 million 1,186.04 million

Paid-up capital Rs. 1,186.04 million Unchanged

Market price (close, Aug 21, 2026)* Rs. 45.41 Re. 4.541 (illustrative)

Market capitalization (Aug 21, 2026)* | Rs. 5.39 billion Rs. 5.39 billion
(unchanged)

Your % ownership No change No change

*Market price and market capitalization as at the close of trading on Friday, August 21, 2026, the last trading session
before this note was finalized. Actual figures on the effective/record date of the split may differ.

4. Why the Board Is Proposing This

4.1 Improved trading liquidity
A lower per-share price and a larger number of shares outstanding typically leads to higher
trading volumes and narrower bid-ask spreads, making it easier for shareholders to buy or sell
shares. This has been the most consistently observed benefit among PSX companies that have
split their shares to date.

4.2 Wider affordability and shareholder base

A lower share price makes iTANZ shares more accessible to a broader pool of retail and first-
time investors, relevant to iTANZ's positioning as a technology company seeking an engaged,
broad-based shareholder community.

4.3 No dilution, no cost to shareholders

Unlike arights issue, a stock split does not raise new capital, does not dilute your proportionate
ownership, and requires no payment from shareholders.

4.4 A tax-efficient alternative to bonus shares

Since the Finance Act 2023 reinstated withholding tax on bonus share issuances (10% of bonus
shares issued), a stock split has become a comparatively more tax-efficient way of increasing
the number of shares held at a lower price per share, as it is not a distribution of reserves and
does not currently attract the same withholding requirement.

4.5 Consistent with regulatory policy and current market practice

In December 2024, the Securities and Exchange Commission of Pakistan approved PSX Stock
Split Guidelines specifically to encourage listed companies to consider stock splits to improve
liquidity and retail access. Since then, at least 22 PSX-listed companies across banking,
cement, textiles, brokerage, engineering and technology have announced or completed stock
splits, in addition to three earlier precedents, including 13 of 27 precedents reviewed (roughly
half) that adopted the same 10-for-1 ratio now proposed for iTANZ.
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5. An Important Note of Caution on Share Price

This split is not expected, of itself, to raise the share price

The Board reviewed share price performance for 21 PSX companies that completed a
split in 2025-2026 with sufficient trading history since. Ten rose and eleven fell in price
after their split. The median change was approximately —0.4%, essentially flat, and this
was achieved during a strong bull market in which the benchmark KSE-100 index rose by
roughly 44% over FY2026 and by approximately 18% over the twelve months to the close
of trading on August 21, 2026 (the last trading session before this note was finalized). In
other words, split shares as a group did not clearly outperform the broader market over
the same period. One precedent (+304.3%) skews the simple average upward; excluding
it, the average change was closer to +7.4%. Individual outcomes were driven mainly by
company and sector-specific factors, not by the split itself.

The Board's recommendation therefore rests on the well-evidenced liquidity and affordability
benefits described in Section 4 above, and not on any expectation that the splitwillincrease the
value of your shareholding. Shareholders should evaluate the proposal accordingly, and should
not treat it as a signal about the Company's expected future share price.

6. Risks and Practical Considerations

No fundamental value creation: the split does not increase iTANZ's earnings, assets, or
intrinsic value, only the number and denomination of shares.

Resulting share price: based on the closing price of Rs. 45.41 on August 21, 2026, the
indicative post-split price would be approximately Re. 4.54 per share, in line with several
recent PSX precedents at the same ratio.

Modest administrative and regulatory costs will be incurred by the Company (SECP, PSX
and CDC fees, share registrar charges, and shareholder communication), not expected to
be material to the Company's size.

As with any special resolution, the proposal requires the support of at least 75% of votes
cast by members present in person or by proxy at the General Meeting; there is a low but
non-zero risk it may not pass.

Shareholders should ensure their CDC accounts are in good order ahead of the record date,
so that additional shares arising from the split are credited without delay.

7. What Happens Next — Indicative Timeline

Formal Notice of the Annual General Meeting, together with the statement of material facts
under Section 134 of the Companies Act, 2017, to be circulated to members (tentative AGM
date: September 30, 2026).

Members vote on the special resolution at the AGM (requires 75% approval).

If approved, filing of the resolution and amended Memorandum and Articles of Association
with the SECP/Registrar of Companies.

Completion of formalities with PSX and the Central Depository Company of Pakistan (CDC),
including determination of the effective/record date.

Additional shares arising from the split credited to shareholders' CDC accounts, followed
by public announcement of the effective date.

""\
>
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Based on recent PSX precedents, the overall process from Board approval to completion
typically takes 6-8 weeks.

8. Frequently Asked Questions

Do | need to do anything?

No action is required from shareholders to receive the additional shares if the proposal is
approved; they will be credited automatically to your CDC account (or reflected in your physical
share certificate, where applicable) as of the record date. You will, however, need to vote, in
person, by proxy, or as otherwise permitted, at the AGM for the special resolution to pass.

Will | own more of the Company after the split?
No. Your percentage ownership of iTANZ stays exactly the same. You will simply hold more
shares, each representing a proportionately smaller slice of the same overall stake.

Will the value of my shareholding change?

Not as a direct result of the split. The value of your total holding immediately before and after
the split should be the same, before any subsequent market movement. As explained in Section
5, the evidence from other PSX companies does not show a consistent pattern of share price
gains following a split.

Is this the same as a bonus issue?
No, see Section 2 above for the distinction. A bonus issue increases your paid-up capital using
Company reserves; a stock split does not.

Is this a taxable event?
A stock split is not, of itself, a taxable event for shareholders, as it involves no distribution of

profit or reserves. Shareholders with specific tax questions should consult their own tax adviser.

9. Where to Get More Information

The formal Notice of the Annual General Meeting will be made available to shareholders in
accordance with the Company's disclosure obligations under the Companies Act, 2017 and the
PSX Rule Book. Shareholders with questions are encouraged to contact the Company
Secretary's office.

Issued for the information of shareholders as a matter of good corporate governance.

ForiTANZ TECHNOLOGIES LIMITED

H. M. MAQSOOD MUNSHI
Company Secretary

Dated: August 24, 2026
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