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ALl AKHTAR ADNAN
_ Chartered Accountants
INDEPENDENT AUDITORS' REPORT
TO THE DIRECTORS OF M/S ZAHUR COTTON MILLS LIMITED

Adverse Opinion

We have audited the financial statements of ZAHUR COTTON MILLS LIMITED (the
company), which comprise the statement of financial position as at 30 September
. 2023, and the statement of profit or loss, the statement of comprehensive income /
(loss), statement of changes in equity and statement of cash flows for the period
then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements of the Company for the
period ended 30 September 2023 (2023: June 30, 2023) do not give true and fair
view of the financial position of the company as at 30 September, 2023 (2023: June
30, 2023), and of its financial performance and its cash flows for the periods then
ended not accordance with the accounting and reporting standards as applicable
in Pakistan on listed company.

Basis for Adverse Opinion

1. At the reporting date, the Company has accumulated losses of Rs. 137.761
million (June 30, 2023: Rs. 137.686) as against issued, subscribed and paid up
capital of Rs. 98.60 milion (June 30, 2023: Rs. 98.60 milion) and as of that
date, the Company's current liabilities exceeded its current assets by Rs.
39.229 million (June 30, 2023: Rs. 39.154 million) resulting in liquidity problems.
The operations of Company had been ceased due to working capital
consfraints and unfovorcﬁble_ business conditions therefore fixed assets
including factory's land and building was disposed of during the year ended
June 30, 2022. The Company has also applied for Voluntarily Delisting from
the Pakistan Stock Exchange on May 08, 2017 but decision is still pending. The
status of sales tax for the Company has been suspended since December 11,
2014. The acquisition scheme has not been documented and binding. These
situations indicate that the Company is no longer a going concern; the
financial statements of the Company shall be prepared on a basis other than
a going concern. However, the Company has prepared its financial
statements on going concern basis. Had these financial statements been
prepared on basis other than going concern, many elements in the
accompanying financial statements would have been materially affected.
The effects on the financial statements have not been determined;

2. The Company has not charged the audit- oversight fee of Rs. 8,750/- under
Audit Oversight Board (Operation) Regulations, 2018. Had the company
charged the fee, for the period, the loss after tax would have been increased
by Rs. 8,750 (June 30, 2023: Rs. 35,000) and at the reporting date, the
accurnulated losses would have been increased by Rs. 263,750/- (June 30,
2023: Rs. 255,000) and the related liabilities would have been reported at Rs.
263,750/~ (June 30, 2023: Rs 255,000). - =
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3 meg to non- Qppomtment of legal advisor under regulations of the
Companies (Appointment of Legal Advisers) Act, 1976, we were unable fo
verify the status and amount of cases, non-compliances of laws or other
litigation, if any. ;

4. We ‘were unable to verify the existence and valuation of trade creditors,
advances from customers and accrued liabilities and advances amounting
to Rs. 2.788 million, Rs. 1.602 million .and Rs. 8.467 million respectively as at
September 30, 2023 (June 30, 2023: Rs. 2.788 million, Rs. 1.602 milion and Rs.
8.392 million respectively) and the movement therein during the period,
appearing in Note 04 to the financial statements, in the absence of direct
confirmation and other alternative audit procedures.

5. We were unable to verify the existence and valuation of long-term deposit of
. Rs. 68,210/~ (June 30, 2023: Rs. 68,210), appearing in Note 07 to the financial
statements, in the absence of direct confirmation and other alternative audit

_ procedures

We- conducted our.audit in occordcnce with International Standards on Auditing
(ISAs) as applicable in Pakistan. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
International Ethics Standard Board for Accountants' Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other eth|cc1| responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is suff|C|en’r and
oppropnofe to prowde a basis for our adverse opinion.

Emphasis of matter - Basis of Accounting

We draw attention to Note 2.2 of the financial statements, which describes basis of

; accounting, purpose and comparatively of financial statements. These financial

. statements have been prepared fo update the financial events & conditions

~standing on June. 30, 2023 to assist the managements of the Company & ITANZ

~ Technology (Pvt.) Limited for acquisition of shares of the Company As a result, the

financial statements may not be suitable for other purpose. Our opinion is not
modified in respect of these matters.

Key Audit Mcitters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as o
whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Except for the matters described in the Basis for Adverse opinion section, we have
determined that there are no other key audit matters to communicate in our report.
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Responsibilities of Management and Directors for the Financial Statement

Management is responsible for the preparation and fair presentation of the financial
statement in accordance with the accounting and reporting standards as
applicable in Pakistan, and for such internal control as management determines is
necessary to enable the preparation of a financial statement that is free from
material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters

- relating to 'going concern and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations, or
has no redlistic alternative but fo do so.

. Board of directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responmblhhes for the Audit of fhe Fmancml Statement

Our ob|ec1|ves are to obtain reosonoble assurance about whether The flncmcro!
statement as a whole is free from material misstatement, whether due to fraud or
error, and fo issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in.the aggregate, they could reasonably be expected to
" influence the economic decisions of users taken on the basis of this financial
- statement. ' ' '

As part of an audit in accordance with ISAs, we exercise professional judgment and
. maintain professional skepticism throughout the audit. We dlso:

« Identify and assess the risks. of material misstatement of the financial
statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e _Ob’r'oin an understanding of infernal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the Company's
m’rernol control.
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evaluate the appropriateness  of accounting policies used and the
reasonableness of accounting estimates, if any, and related disclosures made

by management.

« Conclude on the appropriateness of management’s use of the going concermn

basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists .related o events or conditions that may cast
significant doubt on the Company's ability to continue as d going concern. |f
we conclude that a material uncertainty exists, we are required fo draw
attention in our auditor's report fo the related disclosures in the financial
statements or, if such disclosures aré inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

structure and content of the financial
and whether the financial statement
ts in @ manner that achieves

« Evaluate the overall presentation,
statement, including the disclosures,
represents the underlying transactions and even
fair presentation.

We communicate with the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide the board of directors with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with
them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should

. not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such

- communication.

Other Matter

The Compdﬁy has prepared a sepc:lrcfe set of financial
_pre _ ] statements for th
2;‘;‘?&&22 3015 2|<(')2f3 in occorrjdance with accounting and reporting sfondoerdy;egsr
n Pakistan on which we issued a separate auditor’s re
. - - . ‘u . O
November 06, 2Q23 containing adverse opinion to the members of the Cfmgag\?ied
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The engagemoni partner on 1he audit resulting in this independent auditor’s report is
Muhcmmod Ali.

L/W %{‘M‘ ;Qﬁﬁw

ALl AKHTAR ADNAN
(Chartered Accountants)
Lahore

Date: December 30, 2023



ZAHUR COTTON MILLS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30,2023

30 Septe
0 September 30 June 2023

Note 2023

Rupees

EQUITY AND LIABILITIES
Share capital and reserves

Authorized share capital 200,000,000 200,000,000
20,000,000 (June, 2023: 20,000,000) ordinary shares of
Rs. 10/- each
Issued, subscribed and paid up share Eapital 3 98,600,000 98,600,000
9,860,000 (June, 2023: 9,860,000) ordinary shares of
Rs. 10/- each fully paid in cash
Revenue reserve (137,761,221) (137,686,211)
Total Equity (39,161,221) (39,086,211)
Non-current liabilities - -
Current liabilities
Trade and other payables 4 13,118,495 13,043,495
Short term borrowings 5 26,123,751 26,123,751
39,242,246 39,167,246
Contingencies and commitments 6 - -
Total equity & liabilities 81,025 81,035
ASSETS
Non-current assets
Long Term Deposits 7 [ e8210]| 68,210 |
. 68,210 68,210
Current assets . ‘ . '
Income Tax Refunds due from the Government ‘ 1,912 1,912
Cash and Bank Balances 8 10,903 10,913
' 12,815 12,825
Total assets 81,025 81,035
The annexed notes from 1 to 22 form an integral part of these financial statements.
| A
Director

Chief Executive
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ZAHUR COTTON MILLS LIMITED

STA TEMENT OF I.‘I('{.ll_ll ORILO5S S
FORTIE PERIORD ENDED SEETEMBER 30, 2023

30 Seplamber 30 June 2023

Note L2029 e
PRI T "‘“IN.'W it

Revenue from contracts with customer

Cost of revenue

Gross Profit
Administrative expenses 9 (75,000) (745,250)
Profit / (Loss) from Operations (75,000) (745,250)
. Other Income “ .
Finance Cost 10 (10) (513)
Profit / (Loss) bei: ore taxation (75,010) (745,763)
Taxation 11 “ 5
Profit / (Loss) after tax for the period / year !75,010! (745,763)
Profit / (Loss) per share - basic and diluted ; 12 {0.01) (0.08)

The annexed notes from 1 to 22 form an integral part of these financial statements,

5\:.6@“7’

Director

o

Chief Executive

¢
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ZAHUR COTTON MILLS LIMITED
STATEIMENT OF COMPREHENSIVE INCOME / (LOSS)

FOR THE PERIOD ENDED SEFTEMBER 30, 2023

Profit / (Loss) after tax for the period / year (75,010) (745,763)
Other comprehensive income / (loss) . .
(75,010 (745,763)

Total comprehensive (loss) / income for the period / year

The annexed notes from 1 to 22 form an integral part of these financial statements.

?
d ae
Chief Financial Officer Director

Chief Execulive

(%1 CamScanner
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ILLS CIMITED

ZAHUR COTTON M

FOR'THE PERIOD ENDED SEPTEMBER 30, 2023

30 September 30 June 2023

2023

= RUpees —

Note

Cash flows from operating activities
(75,010) (745,763)

Profit / (Loss) before taxation

Adjustments for non cash items:

- finance cost [ 0] 513 |
(75,000) (745,250)

Changes in working capital

Increase in current liabilities
- Trade and other payables 75,000 560,000
Cash generated from / (used in) operations . - (185,250)
Finance cost (10) (513)
Net cash outflows from operating activities , (10) (185,763)
Cash flows from investing activities - -
Cash flows from firta ncing activities
Short term bormwi.ngs - 173,250
Net cash inflows from financing activities - 173,250
Net decrease in cash /cash equivalents (10) . (12,513)
10,913 23,426
10,913

Cash and cash equivalents at the beginning of the period / year
Cash and cash equivalents at end of the period / year 10,903

The annexed notes from 1 to 22 form an integral part of these financial statements.

[

LYECR?

’ /
Chief Executive - Chief Financial Officer Director
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ZAHUR COTTON'MILLS LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR'THE PERIOD ENDED SEFTEMBER 30, 2023

Issued, Revenue
subscribed and Reserves

paidup share (Accumulated
capital Lass)

Total Equity

Balance as at July 1, 2022 - . ’ 98,600,000 (136,940,448) (38,340,448)
Loss for the year - (745,763) (745,763)
Other comprehensive income - - -

- 45,763 745,763
Total comprehensive loss for the year ended June 30, 2023 4 ) ¢ )
Balance as at June 30, 2023 98,600,000 (137,686,211) (39,086,211)
Loss for the period - (75,010) (75,010)
Other comprehensive income s - - -
Total comprehensive loss for the period ended September 30, ) - (75,010) (75,010)
2023 :
Balance as at September 30, 2023 , : ‘98,600,000 (137,761,221) (39,161,221)

The annexed notes from 1 to 22 form an integral part of these financial statements.
’

el S“EE

Chief Executive Chief Financial Officer - Director
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1 Corporate Information

1.1 Legal status and operations

Zahur Cotton Mills Limited (the Company) is a public limited company incorporated in Pakistan on April 21, 1990 under
the repealed Companies Ordinance, 1984 (Repealed with-the enactment of the Companies Act, 2017 on May 30, 2017). Its
Ordinary Shares are quoted on Pakistan Stock Exchanges. The principal activity of the Company is manufacturing and
sclling of grey fabric. The Company is domiciled in Pakistan and its registered office is situated at 623-B PCSIR I, Lahore.

2 Basis of preparation

21 Going concern assumption

At the reporting date, the Company has accumulated losses of Rs. 137.761 million (June 30, 2023: Rs. 137.686 million) as
against issued, subscribed and paid up capital of Rs. 98.60 million (June 30, 2023: Rs. 98.60 million) and as of that date, the
Company's current liabilities exceeded its current assets by Rs. 39.229 million (June 30, 2023: Rs. 39.154 million) resulting
in liquidity problems. The operations of Company had been ceased due to working capital constraints and unfavorable
business conditions therefore fixed assets including factory land and building were sold during the year ended June 30,
2022. The Company has also applied for Voluntarily-Delisting from the Pakistan Stock Exchange on May 08, 2017 but
decision is still pending. These factors may cast significant doubt about the Company's ability to continue as a going
concern therefore the Company may be unable to realize its assets and discharge its liabilities in the normal course of

business, for which no adjustments

have been incorporated in the financial statements.

Inspite of above situation, the management is confident to enter into a binding merger agreement with M/s ITANZ
Technology (Pvt.) Limited after taking approval from the competent authorities, therefore, these financial statements

have been prepared on a going concern basis.

22 Statement of compliance

These financial statements has been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. The accounting and reporting standards applicable in Pakistan for financial reporting comprise of International
Financial Reporting Standards (IFRS), issued by the International Accounting Standards Board (IASB) as notified under
the Companies Act, 2017. All transactions and events occurred during the period ended on September 30, 2023 shall be

recognized evenly under IFRSs.

2.2.1 Purpose of these financial statements

These financial statements have been prepared to update the financial events & conditions standing on June 30, 2023 to
assist the managements of the Company & M/s ITANZ Technology (Pvt.) Limited for acquisition of shares of the

company, these financial statements shall not be used for any other purpose however shall be read with complete set of
financial statements for the year ended June 30, 2023.

compared to comparative 12 months figures.

2.3 Basis of measurement

The current period figures are not comparable with last year figures as current period figures cover three months as

These financial statements have been prepared under the historical cost convention except as other wise disclosed.

24 Standards, amendments and interpretations to existing standards that are not yet effective and have not been early

adopted by the Company as on the

reporting date

There is a standard and certain other amendments to accounting and reporting standards that are not yet effective and
are considered either not to be relevant or to have any significant impact on the Company's financial statements and
operations and, therefore, have nol been disclosed in these financial statements.

Effective Date- Annual Periods beginning on or

after
IAS 1 Presentation of Financial Statements [Amendments] v January 1, 2023
IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors [Amendments] . : ~ January 1,2023
1AS 12 Income Taxes [Amendments] January 1,2023
IFRS 16 “Lease Liability in a Sale and Leascback' [Amendments] January 1,2024

Other than the aforesaid standards,
intcrpmtgtion, which have not been

interpretations and amendments, IASB has also issued the following standards and

notified locally or deferred by the SECP as at June 30, 2023:
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ZAHUR COTTON MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPTEMBER 3!‘.!,5)2’3

IFRS 1 (First Time Adoption of International Financial Reporting Standards)
January 1, 2026

- IFRS 17 (Insurance Contracts)
- IFRIC 12 (Service concession arrangements)
25 Standards, amendments to published standards and inlerpretations that are effect
porting standards which became effective for the Company for the
levant or to have any significant impact on the Company's

ive but nol relevant

I'here were certain amendments to accounting and re

current period. However, these are considered not to be re
financial reporting and, therefore, have not been disclosed in these financial statements.

Significant accounting estimates, judgments and assumplions
nformity with approved accounting standards, as applicable in Pakistan,

2.6
timates and assumptions that affect the application of palicies and the

The preparation of Financial Statements in co

requires management ta make judgments, es
reported amounts of assets, liabilities, income and expenses.
storical exj:erience and various other factors that are believed to

form the basis of making the judgments about the carrying

The estimates and associated assumptions are based on hi
from other sources. Actual results may differ from these

be reasonable under the circumstances, the results of which
values of assets and liabilities that are not readily apparent
wed on an ongoing basis. Revisions to accounting estimates are

estimates. °
ed if WHe revision affects only that period or in the period of the

The estimates and underlying assumptions are revié

recognized in the period in which the estimate is revis
revision and future periods if the revision affects both current and future periods.
ns and estimates are significant to

The areas involving a high degree of judgment or complexity, or areas where assumptio
the financial statements, are documented in the following accounting policies and notes, and relate primarily to:

- Useful lives, residual values and depreciation method of property, plant and equipment - Note 2.7
- Current income tax expense and recognition of deferred tax liability /asset-Note 29

Estimation of provisions - Note 2.18

- Estimation of contingent liabilities - Note 2.23
- Impairment loss of non-financial assets other than inventorics - Note 2.24

2.7 Property Plant and Equipment

Initial Recognition
The cost of an item of property, plant and equipment is recognized as an asset if it is probable that future economic
benefits associated with the item will flow to the entity and the cost of such item can be measured reliably.
Property, plant and equipment, except freehold land, buildings thereon, plant and machinery and capital work in
progress are stated at cost less accumulated depreciation and any identified impairment loss. Freehold land is stated at
revalued amount less any identified impairment loss while buildings on frechold land and plant and machinery are
stated at revalued amount less accumulated depreciation and any accumulated impairment loss. Revaluation is carried
out with sufficient regularity to ensure that the cqrryiﬁg amount of assets does not differ materially from their fair value.
Additions, subsequent to revaluation, are stated at cost less accumulated depreciation and any identified impairment

loss. Capital work in progress is stated at cost less ilﬁpairment loss (if any).

The costs of Property, plant and equipment include:
(a) its purchase price including import duties, non-refundable purchase taxes after deducting trade discounts and

rcbates; and
(b) any other costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner intended by management.
:;)h cost of borrowing during construction period in respect of loans taken for specific projects.
en i i i
parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate

items (major components) of property, plant and equipment.

Subsequent expenditure

Expenditure in ipnifi ;
curred to replace a significant component of an item of plant and equipment is capitalized and the asset so
is capitalized only when it is probable that future economic benefits

I s §
az::::;fc:s rc‘:'ﬂd- Other subsequent expenditure
ed with the ite i ;
expenditure (including 2;;]:; :]n: to the Company and the cost of the items can be measured reliably. All other
when it is irived nd normal maintenance) is recognized in the statement of profit or loss as an expense

CamScanner
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LAHUR COTTON » LIMITED

{OTES TO THE FINANCIAT TATEMENTS
ERIOD ENDED S§ FTEMBER 30, 2023

Depreciation

n‘pr\\'iatit'{n on all items except frechold land is charged on straight line method at the rates specified in note 08 to the
financial statements and is recognized in the statement of profit or loss so as to write off the cost or revalued amount of an
asset over its estimated useful life, '

Revaluation Surplus

Revaluation of freehold Land, Building on freehold land and Plant and Machinery is carried out with sufficient regularity

to ensure that the carrying amount of assets does not differ materially from the fair value, Any revaluation increase in the
carrying amount of Land, Building and Plant and Machinery is recognized in statement of other comprehensive income
and presented as a separate component of equity as "Revaluation surplus on property, plant and equipment "exceplt to
the extent that it reverses a revaluation decrease/deficit for the same asset previously recognized in statement of profit or
loss account, in which case the increase is first recognized in statement of profit or loss account to the extent of the
decrease previously charged. Any decreases that reverse previous increases of the same asset are first recognized in other
comprehensive income to the extent of the remaining surplus attributable to the asset, all other decreases are charged to
statement of profit or loss account. The revaluation reserve is not available for distribution to the Company's
shareholders. Each year, the difference between depreciation based on the revalued carrying amount of the asset charged
to statement of profit or loss account and depreciation based on the asset's original cost, net of tax, is reclassified from
revaluation surplus to retained earnings. Depreciation on additions is charged from the month in which the asscts are
available for use while no depreciation is charged in the month in which the assets are disposed off. Depreciation method,
residual value and useful lives of assets are reviewed at least at cach reporting date and adjusted if impact on
depreciation is significant.

Gains and losses on disposal

Gains and losses on disposal of assets are taken to the statement of profit or loss, and the related revaluation surplus on
property, plant and equipment, if any, is transferred directly to retained carnings.

Capital work-in-progress

Capital work-in-progress is stated at cost less identified impairment loss, if any. It consists of all expe

advances connected with specific assets incurred and made during installation and construction period. These are
transferred to relevant property, plant and equipment as and when assets are available for use.

nditure and

Trade debts and other receivable

Trade debts and other receivables represent the Company's right to an amount of consideration that is unconditional (i.c.,
only the passage of time is required before payment of the consideration is due).

Taxation ' :

Income tax expense comprises of current and deferred tax. It is recognized in the statement of profit or loss except to the
extent that it relates to items recognized in other comprehensive income, in which case it is recognized in equity.

Current tax

Provision for current taxation is the amount computed on taxable income at the current rates of taxation or alternative
corporate tax computed on accounting income or minimum tax on turnover, whichever is higher, and taxes paid/payable
on final tax basis, after taking into account tax credit available, if any.

Deferred tax C w

Deferred tax is provided in full using the statement of financial position liability method on all temporary differences
arising at the statement of financial position date, between the tax bases of the assets and the liabilities and their carrying,
amounts. Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assots are
recognized for all deductible temporary differences, unused tax losses and unused tax credits to the extent that it is
probable that future taxable profits will be available against which these can be utilized,

Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse, based on tax
rates that have been enacted or substantively enacted by the statement of financial position date. In this regard, the effects
on deferred taxation of the portion of income expected to be subject to final tax regime is adjusted in accordance with the
requirement of Accounting Technical Release - 27 of the Institute of Chartered Accountants of Pakistan.

.
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LZAHUR COTTON MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR'THE PERIOD ENDED SEFTEMBER 30,2023

Judgment and estimates

Significant judgment is required in determining the income tax expenses and corresponding provision for tax. There are
many transactions and calculations for which the ultimate tax determination is uncertain as these matters are being
contested at various legal forums. The Company recognizes liabilities for anticipated tax issues based on estimates of
whether additional taxes will be due. Where the final tax outcome of these matters is different from the amounts that
were initially recorded, such differences will impact the current and deferred tax assets and liabilities in the period in

which such determination is made.

210 Cash and cash equivalents
Cash and cash equivalents are carried in the statement of financial position at cost. For the purpose statement of cash
flow, cash and cash equivalents comprise cash in hand and balances with bank current, saving and deposits account.

2.11 Borrowing costs
Borrowings are recognized as an expense in the period in which they are incurred except where such costs are directly
attributable to the acquisition, construction, production of a qualifying asset, in which case such costs are capitalized as
part of the cost of the asset. ’

2.12 Trade and other payables
Liabilities for trade and other payables are carried at their amortized cost, which is approximately fair value of the
consideration to be paid in future for goods and services received, whether or not billed to the Company.

213 Revenue recognition .
Revenue from the sale of goods is recognized upon the transfer of control of the goods to the buyer when performance
obligation is satisfied.
Interest income is recognized on a time proportion basis on the principal amount outstanding and at the applicable rate.
2.14 Financial instruments - initial recognition & subsequent measurement
A financial instrument is any contract that gives rise to a financial assct of one entity and a financial liability or equily

instrument of another entity.

2.14.1 Financial assets - initial recognition

All financial assets are recognized at the time when the Company becomes a party to the contractual provisions of the
instrument. Regular purchases and sales of financial assets are recognized and derecognized, as applicable, using trade-
date accounting or settlement date accounting as specified in relevant note,

Except for trade receivables, financial assets are initially recognized at fair value plus transaction costs for all financial
assets not carried at fair value through profit or loss, Financial assets carried at fair value through profit or loss are
initially recognized at fair value and transaction costs are expensed in the statement of profit or loss. Dividend income
from financial assets at fair value through profit or loss is recognized in the statement of profit or loss when the
Company's right to receive payments is established. Trade receivables are initially measured at the transaction price if
these do not contain a significant financing component in accordance with IFRS 15. Where the Company uses settlement
date accounting for an asset that is subsequently measured at amortized cost.

Financial assets - subsequent measurement .

For the purpose of measuring financial assets after initial recognition, these are classified into the following categories:

- financial assets at amortized cost,

- financial assets at fair value through other comprehensive income; and

- financial assets at fair value through profit or loss,

Financial assets carried at amortized cost are subsequently measured using the effective interest method,

Financial assets ‘at fair value through other comprehensive income' are marked to market using the closing market rates
and are carried in the statement of financial position at fair value. Net gains and losses arising on changes in fair values of
these financial assets are recognized in other comprehensive income.

.Financial assets 'at fair value through profit or loss' are marked to market using the closing market rates and are carried
in the statement of financial position at fair value. Net gains and losses arising on changes in fair values of these financial
assets are taken to the statement of profit or loss in the period in which these arise,
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Fair values of quoted investme:
unlisted securities),

nts are based on
the Company measures the
The classification is base,

flow characteristics of the financial asset. The
of initial recognition,

current prices. If the market for
investments at cost less impairmen
d on the Company's business model for mana
Mmanagement determines

a financial asset is not
tin value, if any

ging the financial assets and the contractual cash
the classification of its financial assots at the time

active (and for

a)" Financial assets at amortized cost

A financial assel is measured at amortized cost if both of the foll
- The financial asset is held within a business m
contractual cash flows; and

- The contractual terms of the financial assct give rise on specified dates to ca
Principal and interest on the principal amount outstanding,

owing conditions are met:
odel whose objective is to hold financial assets in order to collect

sh flows that are solely payments of

Financial assets at fair value through other comprehensive income

<) Financial assets at fair value through profit or loss

A financial asset is measured at fair value through profit or loss unless it is measured at amortized cost or at fair value

through other comprehensive income, However, the Company can make an irrevocable election at initial recognition for

particular investments in equity instruments that would otherwise be matured at fair value through profit or loss to
present subsequent changes in fair value in other comprehensive income unless these are held for trading in which case
these have to be measured at fair value through profit or loss, The equity investments of the Company held in short term
investments are classified as fair value through profit or loss because they are frequently traded.

Financial assets - Derecognition

Financial assefs are derecognized when:
- the contractual rights to receive cash flows from the assets have expired; or

the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a 'pass-throu gh' arrangement, and either:
Impairment of financial assets

The Company directly reduces the gross carrying amount of a financial asset when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof,

The Company measures, at each reporting date, the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased significantly since initial
recognition. Where the credit risk on a financial instrument has not increased significantly since the initial recognition, the
Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit
losses. The Company always measures the loss allowance at an amount equal to lifetime expected credit losses for trade
receivables or contract assets that result from transactions under IFRS 15 and lease receivables.
The Company recognizes the amount of expected credit losses (or reversal), that is required to adjust the loss allowance at
the reporting date to the amount that is required to be recognized, in the profit or loss.

2.14.2 Financial liabilities - initial recognition and measurement

All financial liabilities are recognized at the time when the Company becomes a party to the contractual provisions of the
instrument. -

Financial liabilities are initially recognized at fair value minus transaction costs for all financial liabilities not carried at
fair value through profit or loss. Financial liabilities carried at fair value through profit or loss are initially recognized at
fair value and transaction costs are credited in the statément of profit or loss.

Financial liabiljties - subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
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Financial liabilities at fair value through profit or loss

SUC nies, I l.h g cri S, are subs m Sumd at fair va 1L biliti
S ue I
(, h I b 1 [ n d rivative l] 1at are l]abllll]c iy Qqucnt]y ca. f 1 A Finam:ia 1abilities at
1abilities Iinclu y

fair value through profit or loss include financi iliti
ancial liabilities held for tradin i ial liabiliti i
recognition as at fair value through profit or loss. B and fnancial labiltis PRl oo i

All other liabilities

All other financial liabilities are measured at amorti i i

losses are recognized in profit or loss when th::;::t'msz o E{'fedwe s e
ies are derecognized as well as through the EIR amortization

process. Amortized cost is calculated by taking into account any discount or Ppremium on acquisition and fees or costs that

are an integral part of the EIR. The EIR amortization isincluded as finance costs in the statement of profit or loss,

Financial liabilities - Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired. Where

an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of

an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the

original liability and the recognition of a new liability and the difference in respective carrying amounts is recognized in

the statement of profit or loss. The difference between the carrying amount of a financial liability extinguished or

transferred to another party and the consideration paid, including any non-cash asscts transferred or liabilitics assumed,

is recognized in profit or loss account.

2.15 Offsetting of financial assets and liabilities
Financial assets and liabilities are offset and net amount is reported in the financial statements only when there is a

legally enforceable right to set off the recognized amount and the Company intends either to settle on a net basis or to
realize the assets and settle the liabilities simultaneously.

216 Foreign currency transactions
Transactions in foreign currencies other than Pak rupee are recorded at the rate of exchange prevailing on the transaction
date. All monétary assets and liabilities in foreign currencies are translated at exchange rate prevailing on the statement
of financial position date, Gains and losses arising on retranslation are included in the statement of profit or loss for the
period, if any. -

217 Functional and presentation currency
These financial statements are presented in Pak Rupees, which is the Company's functional and presentation currency.
All financial information presented in Pak Rupees has been rounded to the nearest Rupee unless otherwise stated.

2.18 Provisions
Provisions are recognized when the Company has a legal or constructive obligation as a result of past events, it is
probable that an out flow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the amount can be made. Provisions are reviewed at each the statement of financial position date and adjusted

to reflect the current best estimate.

219 Long term deposits
Long term deposits are stated at cost less impairment, if any.
220 Earning per share

The Company presents earnings/(loss) per share (EPS) data for its ordinary shares. This is calculated by dividing the
profit or loss attributable to ordinary sharcholders of the Company by the weighted average number of ordinary shares

outstanding during the period.

221 Dividend -
Dividend and appropriation to reserves are rccog,nizec.l as a liability in the financial statements in the year in which these

are approved
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2.22 Related party transactions

2.23

2.24

The Company enters into transactions with related parties on an arm's length basis except in circumstances where
subject to approval of the Board of Directors, it is in the interest of the Company to do so.

Contingent liabilities

A contingent liability is disclosed when:
- there is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence and non occurrence of one or more uncertain future events not wholly within the control of the company
- there is present obligation that arises from past events but it is not probable that an outflow of resources embodying
cconomic benefits will be required to settle the obligation or the amount of the obligation cannot be measured with
sufficient reliability.

Impairment of Non-financial assets

At cach reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there
is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. The
recoverable amount of an asset is the greater of its value in use and its fair value less costs to sell. Value in use based on
the estimated future cash flow, discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset.
An impairment loss is recognized if the carrying amount of an asset excee
are recognized in statement of profit or loss. They are allocated to reduce the carrying amounts of the assets.

An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount

that would have been determined, net of depreciation or amortization, if no impairment loss had been recognized.

ds its recoverable amount. Impairment losses

(®%1 CamScanner
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3 Issued, subscribed and paid up capital
Issucd, subscribed and paid-up capital 9,860,000 (June, 2023:
9,860,000 Ordinary Shares of Rs.10 each fully paid in cash, 78,600,000 98,600,000

98,600,000 98,600,000
3.1 No shares were issued or cancelled during the period (June, 2023: Nil), the reconciliation of number of shares
outstanding was not provided,

32 There were no shares reserved for issue under options and contracts for the sale of sharos.

33 There were no sharcholder agreements for voting right, Board selection, right of first refusal, and block voting,

30 September ;
2021 30 June 2023

4 Trade and Other Payables

Trade creditors 2,788,771 2,788,771
Advances from customers - unsecured 1,602,002 1,602,002
Accrued liabilities and advances - unsecured 41 8,467,722 8,392,722
Auditors' remuneration 42 260,000 260,000
13,118,495 13,043,495

4.1 Accrued liabilities and advances
Advances : 411 1,373,927 1,373,927
Accrued liabilities . 4.1.2 ' 7,093,795 7,018,795
8,467,722 8,392,722

41.1 Advances reprcscﬁts Rs.609,149, Rs. 18,153, and Rs. 746,625 ( June, 2023: 1,373,927) payable to Ex-CEO /director,
other related party and the associated Company M/s Technic Engineering & Fabrication (Pvt) Limited (associated
due to common directorship) respectively. These amounts relates to expenditure incurred by Ex-Director, other
related party and the associated Company on the Company's behalf.

412 This includes 7.018 million (June, 2023: 7.018 million) payable to Ex-CEO of the Company on account of salaries.
During the period, total increase of Rs 75,000 was on account of salaries payable to CFO of the Company.

30 September

42 It represents annual Auditor's remuneration of year ended June 2023.

5 Short term borrowings

From related parties - unsecured 52 25,950,501 25,950,501

From other than related parlies - unsecured .

ITANZ Technology (Pvt.) Limited . 53 173,250 173,250
26,123,751 26,123,751

5.2 These unsecured and interest free loans have been obtained from Mr. Javed Zahur (Ex-CEO) and Mr. Hassan Zahur
(Son of Mr. Javed Zahur) amounting Rs. 12,500,303 (June 2023 12,500,303) and Rs. 13,450,198 (June 2023: 13,450,198)
respectively. These Joans have been obtained to meet the working capital requirements of the Company and are
repayable on demand.

53 Loan From ITANZ Technology (Pvt,) Limited 173,250 -

531 These unsecured and interest free loans have.been obtained from a multinational Company which is situated at
Office No 501-502, 5th Floor Fayyaz Centre,* (SMCHS), Karachi, with which the Company intends to make
acquisition/merger arrangement. These loans have been obtained to meet the working capital requirements of the
Company and are repayable on demand.

(®%1 CamScanner
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§ Contingencies and Commitments

“rhcm were no m l s al “l" d te o t Lo
(4] ai(tla ((Il‘\uhst‘ll(i dﬂd t“l“"li““(‘"l.‘ (Iu‘l!lﬂl“ldin as

7 Thisrepresents the security deposit with WAPDA

8 Cashand Bank Balances
Cashin hand

2 - )
Balance with banks : 595 1695
Local currency:

Current accounts

« Demand deposits oo s

- Savings accounts L;nzg 2';22
: )

9,208 9218

10,903 10,913

8.1 All the banks are dormant and only the current accounts of Al Baraka Islami Bank and MCB Bank are active and the
management has decided to write off the balance of all dormant accounts in the next board meeting,

30 September
s

8.2 Interest on demand and savings accounts are insignificant.

9 Administrative Expense
DMirectors Remuneration 9.1 s ,
Salaries and Other Benefits 91 75,000 300,000
Communmication Expenses - 10,000
Rent, Rates and Taxes - . ;30
Fec and Subscription ) - . i
1 epal and Professional Charges = e
Printing, and Stationary = : o8
Auditors remuneration ) g
Advertisement
Velucle Running and Maintenance ] s
Miscellaneous Expenses ) )
Depreniation T 75350

91 These includes Rs. Nil (2023: Nil) in respect of staff retirement benefits.

h Auditors' rfemuneration

- 210,000
Seatutory Audit . _ 2o
Jee of review of half yearly financial information - S

CTO) and he, his own deaision, 1s not
30 September
2023

ompany holds {ice in the property of Chiel Financial othu‘er.{
z :hnrm:vmy m\:‘;t“:lﬂm’llt::dk:':h::tmfun:' Moreover major operation activities are ceased.
s 2t —Ru pees———"

10 Finance cost 10 513
Bank charges 10 513
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11 Taxation
For the period
- Current tax
- Deferred tax

Acr:ounting Profit / (loss) before tax
Tax rate % :

Accodnting tax
Deferred tax
Effect of applicab
tax credits / debits

Applicable tax rate
Actual tax rate
Deferred tax

1.3 Income tax assessments of the Company up to tax

assessment scheme jn accord.

declared.

.

Provision as per financial statements
Tax assessment
Increase / (decmascj

114  Deferred tax asset has not been recognized on any deductible temp
be available against which these can pe utilized. Breakup of which js

Unabsorbed tax depreciation
Unused business tax losses

115  The expiry dates for the unused business tax losses
30 June; 2026

30 June, 2027
30 June; 2028
30 June, 2029
30 June, 2030

ility of admissible and inadmissible expenses / income and

(75,010)
29%

(745,763)
29%

year 2023 have either been complete
ance with the provisions of income tax ordinance,

d or have been
2001, hence dee

| |

filed under self

med to be assessed as

e e

30 September
2023

orary difference as ng future tax

able profits will

74,872,274 74,872,274
2,445,357 2,423,604
77,317,631 __ 77,295,878

30'September
20

3,287,529
2,546,208
1,777,755
745,763
75,010
8,432,265

3,287,529
2,546,208
1,777,755

745,763

------—_-______
8357255
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12 Profit/ (Loss) per share « basic and diluted

i z-\l'llulilllliN“'“.u‘ltall'lt‘
l\..t.lll;‘t LT FINANCIAY “’-\lli\llr\'l-
FOR TH) I'INIUIHNIH_IIMrn;\“"“ Y0, 403%

W Thie 463y

" Ii'.ulmm..

121 Basie
Profit / (Loss) after tax for the perid P T
Weighted average number of ordinary "

Y 0000 YRG0, O

shares at the end of the period

—n-—--v—-i.l-i-‘-iia]_ e ———

Profit/ (Loss) per share :

122 Diluted
There is no dilutive eftect on the

(0.0K)

basie loss per share of the Company,

if@sniembeni W g rosmait

13 Financial Instruments by Category:

14

Ry T

Financial assets as per balance sheel

Atamortized Cost
“ash and bank balances 10,903 10,911
10,903 10,913
Financial labilities as per Balance Sheet
Atamortized Cost
Trade and other payables . L 13,118,495 13,043,495
Short and b(')rmwingg 26,123,751 26,123,751
' 39,212,246 39,167,216

Financial risk management

14.1 Financial risk factors
risk (including currency risk, Interest rate risk and

pany’s overall risk management policles

ty of financlal risks: market
and provide

d capital risk management, The Com

The Company’s activities expose it to a varie
risk to minimize earnings volatility

other price risk), credit risk, liquidity risk an
focuses on having cost effective funding as well as to manage financial

maximum return to shareholders,

(@) Market risk

i) Currency risk .
of a financlal Instrument will fluctuate because of

Currency risk is the risk that the fair value or future cash flows
changes in forcign exchange ratos, Currency risk arlses mainly from future éommercial transactions or receivables
nsactions In foreign currencies, As at September 30, 2023, the Company was not

and payables that exist due to tra
exposed to currency risk (June 30, 2023; Nil),

ii) Interest rate risk
ent will fluctuate because of

This represents the risk that the fair value or future cash flows of a financial instrum
changes in market interest rates, Majority of the interest rate risk arises from long and short term borrowings from
financial institutions, As at September 30, 2023, the interest rate risk profile of the Company had no any interest

bearing financial instruments (June 30, 2023; Nil),

ii) Other price risk

Other price risk is a risk that fair value or futuye
changes in the market prices (other than those arisin
are caused by factor specific to the individual fin
financial instruments traded in the market. As at September 30, 2023, the Company

(June 30, 2023: Nij),

cash flows of a financial instruments will fluctuate because of
§ from currency risk or Interest rate risk), whether those changes

anclal instruments or g issuer, or factors effecting, all simjlar
was not exposed to price risk

{b) Credit risk

(%1 CamScanner
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i) Credit risk exposure and concentration of credit risk
Conben'lralim‘l of credit risk arises when a number of counter Parties are engaged in simm

. n simil i
have similar economic features that would cause their ability to Fid  Buasiness 4
by changes in economic, political or other conditions. Concentra icate the relative sop..
the Company's performance to developments affecting a parti i g
exposure to customers. Credit risk of the Company arises from

assesses the credit quality of the customers, taking into accou
factors. '

The utilization of credit limits is regularly monitored. However, the Company has no credit risk from customers
because there is no trade receivable, For banks and financial institutions, only independently rated parties with a
strong credit rating are accepted, The Company monitors the credit quality of its financial assets with reference to
historical performance of such assets and available external credit ratings, if any. Carrying values of financial assets

exposed to credit risk, which are neither past due nor impaired are as under:
30.September A
5053 30:June 2023

Long term deposits : 68,210 68,210
Bank balances 9,208 9,218
' 77,418 77,428

The Credit quality of Company's bank can be assessed with reference to external credit ratings as follows:

. Rating 30 June 2023
Counter party 2 -

Shortterm | Long ferm | Agency | Sippemem ey

Bank Al Habib Limited

Bank balance Al+ AAA PACRA 3,766 3,766
Faysal Bank Limited

Bank balance Al4 AA PACRA 1.926 1,926
Al-Baraka Islamic Bank

Limited .

Bank balance A-1 : A+ . VIS 375 385
MCB Bank Limited : . ‘

Bank balance Al+ AAA PACRA - .
Habib Metropolitan Bank

Limited _

Bank balance | " Al+ W AA+ PACRA 3,141 3,141

9,208 9,218

(¢) Liquidity risk

funds to meet commitments associated with financial liabilities as they fall due.
by maintaining sufficient cash balances and the availability of financing through related parties.

The table below analyses the Company's financial liabilities into relevant matu
period at the reporting date to contractual maturity dates. The
undiscounted cash flows.

rity groupings based on the remaining,

amounts disclosed in the table are the contractual
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Vs

yinancial liabilities at amortized cost

As at 30 September 2023
Short term borrowings

‘Trade and other payables

As at 30 June 2023
Short term borrowings

Trade and other payables

AT A AN . Zi) el
Contractual cash

Carrying amount

ok Within 1 year Between 1 and 5 G
5
26,123,751 26,123,751 26,123,751 "
13,118,495 13,118,495 13,118,495 - "
26,123,751 ' 26,123,751 26,123,751 . :
13,043,495 13,043,495 13,043,495 ) g

(d) Capital risk management

The Company's objective when managin
that it can continue to provide adequate
capital base to support the sustained de

based and short term borrow
L he

term loan from ex-directors,

statement of financial position, plus de

minimize cost of capital. The
Company's approach to capi
follows:

Company monitors capilal using the gearing ratio which is debt divide

g capital is to safeguard the Company's ability to continue as a going concern so
returns to sharcholders and benefits to other stakeholders and to maintain a strong
velopment of its business, The capital structure of the Company is mainly equity
ings from related parties.

d by total capital employed. Debt comprises short
al capital employed includes total equity, as shown i the
bt. The.Company's strategy is to maintain an optimal capital structure in order to
Company is not subject to externally imposed capital requirements, There was no change to the
tal management during the period. Gearing ratio of the Company as at the reporting date is as

30September’ § 2071 ne 2023
2023

sponsors and related parties. Tol

St 26,123,751 26,123,751
Cash and bank balances (10,903) (10,913)
Net debt 26,112,848 26,112,838
Total equity (39,161,221) (39,086,211)
a 973,373
Total capital employed - (13,048,373) (12,973,373)
Gearing ratio (%) -200% -201%

15 Remuneration of chief executive and directors

The aggregate amount charged in the financial statements for the period for remuneration, including certain benefits, to the

Chief Executive and Directors of the Company are as follows:

o | 30 September
2023

Managerial remuneration .

Medical allowance

Chief Executive | Directorss ) R

30 June 2023

30 September

30 June 2023
2023

Rupees

No. of persons

o

151 No meeting fee has been paid to any director of the Company.

152 No remuneration has been paid to any Non-executive director of the Company.

15.3 No retirement benefits includin
executive of the Company.

g Provident fund/gratuity has been paid or payable to any of the directors including chief
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tive is defined as an employee, other than the Chief Executive Off icer and directors whose basic
4 1

"“'“' (2023 Rs. 1.2 million) in a financial year. No employee falls in the category of executiye. salary exceeds gy

,;c illion
with related parties
» ‘M.J partics includes:
A person or other entity that has control or significant influence, directly or indirectly through one of More

intermediaries, over the reporting entity,
Another entity over which the reporting entity has control or significant influence, directly or indirectly through one
or more intermediaries, or
Another entity that is under common cantrol with the reporting entity through having;
i) Common controlling ownership;
ii) Owners who are close family members; or
iii) Common key management,

Transactions other than salaries and other benefits paid to Chief executive and directors, which is presented under note 15;

30 September ;
N % ‘ N 30 June 2023
s R panyand Bestect Detail'of transactions 2023

relationship —~————Rupees

161 Transactions with related parties are as follows:

Mr. Javed Zahur - Major Sharcholder - Expenses paid * 262,500

162 All transactions with related parties are carried at fatr value except short term loan, advances, office, utility and the
remuneration to Chief executive & Directors.

163 Outstanding balance as at the period end

Other related parties:

Mr Javed Zahur (Major Sponsor) 411 609,149 609,149
Mr. Javed Zahur (Major Sponsor) . 412 7,018,000 7,018,000
Mr Javed Zahur (Major Sponsor) 5.2 12,500,303 12,500,303
Mr. Hassan Zahur (son of Mr, Javed Zahur) 411 18,153 18,153
Mr. Hassan Zahur (son of Mr. Javed Zahur) 5.2 13,450,198 13,450,198
Associated Company:

M/s Technic Engincering & Fabrication (Pvt) 411 746,625 746,625
Lud

164 Following are the details of percentage of shareholding of related partics in the Company.

o of shareholding in the Company

Name of related party Relationship 5 :
30 September
z*m 30 June 2023

Mr_ Javed Zahur Major Sponsor 51.4990% 51.4990%

Mr. Syed Jawed Alj Chief Executive 0.0051% 0.0051%
Ms. Azra Parveen Director 0.0051% 0.0051%
Mr. Muhammad Faheem Qureshi Director 0.0051% 0.0051%
Mr. Muhammad Sheraz Director 0.0051 % Ulﬂlﬁl .
Mr Imran Zaid " Director 0.0051% 0‘00'51';
Ms. Sana Malik Director 0.0051 % {].Uﬂ
Ms. Javenia Malik Director : 0:0051 % U‘OOF;.‘:

17 Provident related disclosure

he Company does not maintain any provident fund for its employees,
Entity-wide information

The Company constitutes of a single reportable segment,
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ZAHUR (_"OTT('ID_J‘ MILLS LIMITED
NOTES TO THE FINANCIAUSTATEMENTS
FORTHE PERIOD ENDED SEPTEMBER 30,

181 Information about products and major customer .
ago and fixed assets in

crat of the Compan had been ceased since long
e . mpany is not manufacluring and selling any producy,

disposed off during the year ended on 30 June, 2022 so the Co

18.2 Information abou Beographical areas
The Company does not hold non-current
19 Capacity and production
No. of loom installed
No. of loom worked
Annual Capacity (Square meter)
Actual Production (Square meter)
1 Number of employees
Total number of employees at the reporting date
Average number of employees during thp period
21 Nen adjusting events after the balance sheet date
There were no non adjusting events after the balance sheet date,

2 Dah-rﬂlﬂluinﬁm

assets in any foreign country,

cluding factory land & building were

1
v 7§

These financial statements were authorized for jssye on by the Board of I."Jirectors.
——

/’

Chief Executive Chief Financgy Officer

4 e

Director
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